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Preface

Please find enclosed your annual report. This annual report consists of two parts.

Part 1: Financial report

This part contains a summary of the most important information from the financial statements. The information is

derived from the financial statements and includes explanatory notes and comments.

Part 2: The Financial Statements

This consists of the balance sheet, profit and loss -loss account with the accompanying explanatory notes.
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Accountant's compilation report

To: Stichting EUOG

The financial statements of Stichting EUOG at Leiden have been compiled by us using the information provided

by you. The financial statements comprise the balance sheet as at 31 December 2021 and the statement of

income and expenditure for the year 2021 with the accompanying explanatory notes. These notes include a

summary of the accounting policies which have been applied.

This compilation engagement has been performed by us in accordance with Dutch law, including the Dutch

Standard 4410, 'Compilation engagements', which is applicable to accountants. The standard requires us to

assist you in the preparation and presentation of the financial statements in accordance with generally accepted

Dutch accounting principles. To this end we have applied our professional expertise in accounting and financial

reporting.

In a compilation engagement, you are responsible for ensuring that you provide us with all relevant information

and that this information is correct. Therefore, we have conducted our work, in accordance with the applicable

regulations, on the assumption that you have fulfilled your responsibility. To conclude our work, we have read

the financial statements as a whole to consider whether the financial statements as presented correspond with

our understanding of Stichting EUOG.

We have not performed any audit or review procedures which would enable us to express an opinion or a

conclusion as to the fair presentation of the financial statements.

During this engagement we have complied with the relevant ethical requirements prescribed by the Verordening

Gedrags- en Beroepsregels Accountants (VGBA). You and other users of these financial statements may

therefore assume that we have conducted the engagement in a professional, competent and objective manner

and with due care and integrity and that we will treat all information provided to us as confidential.

Leiden, 30 June 2022

Bunnig & Partners Accountants + Adviseurs BV

drs. P.Timmermans RA



Page 6 of 29 Stichting EUOG

Result analysis

The result analysis is based on the profit and loss account for 2021 as included in the financial statements. The

result analysis provides insight into the ratio of cost types in relation to revenue. In addition, the result analysis

gives a picture of the differences compared to last year.

Statement of income & expense compared to prior year

Financial year Previous year Difference

2021 % of

revenue

2020 % of

revenue

Difference %

Revenue 196,200 100.0% 42,326 100.0% 153,874 363.5%

Cost of sales -9,331 -4.8% 71,117 168.0% -80,448 -113.1%

Gross margin 205,531 104.8% -28,791 -68.0% 234,322 813.9%

Employee expenses 98,206 50.1% 92,943 219.6% 5,263 5.7%

Depreciation 612 0.3% 0 0.0% 612 100.0%

Other employee expenses 0 0.0% 826 2.0% -826 -100.0%

Inventory expenses 733 0.4% 537 1.3% 196 36.5%

Sales expenses 1,204 0.6% 2,012 4.8% -809 -40.2%

General expenses 9,829 5.0% 12,995 30.7% -3,165 -24.4%

Total expenses 110,585 56.4% 109,313 258.3% 1,272 1.2%

Operating result 94,946 48.4% -138,104 -326.3% 233,050 168.7%

Financial income and expenses 112,018 57.1% 18,997 44.9% 93,021 489.7%

Result after taxation 206,964 105.5% -119,107 -281.4% 326,071 273.8%
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Financial position

The financial position is based on the balance sheet as at 31 December 2021 as included in the financial

statements. The financial position provides insight into the assets (assets) and their financing (liabilities). The

size of the various items is also expressed as a percentage of the total balance sheet.

Balance sheet overview

Financial year Previous year

31-12-2021 % balance sheet 31-12-2020 % balance sheet

Tangible fixed assets 3,683 0.2% 0 0.0%

Financial fixed assets 1,863,626 90.0% 1,785,352 94.3%

Fixed assets 1,867,308 90.1% 1,785,352 94.3%

Cash at bank and in hand 204,500 9.9% 108,613 5.7%

Current assets 204,500 9.9% 108,613 5.7%

Assets 2,071,809 100.0% 1,893,965 100.0%

Special-purpose reserves 2,057,109 99.3% 1,850,145 97.7%

Equity 2,057,109 99.3% 1,850,145 97.7%

Current liabilities 14,700 0.7% 43,821 2.3%

Equity and liabilities 2,071,809 100.0% 1,893,965 100.0%
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Management Report

Report 2021 of the Board of the EUOG

General

The Board has met twice in 2021 on 16 June 2020 and on 6 December by videoconference due to the COVID

limitations. Present: Mr. I.J. de Jong, Mr. W. Loidl, Mr. H. van Poppel, Mrs. S. Osanto.

Information about EUOG’s mission in 2021 and beyond and strategy and -in accordance with requirements for

the ANBI status (non-profit, charity foundation)- the annual report can be found on the website www.euog.org.

The financial statements have been prepared by Bunnig & Partners Accountants in Leiden in cooperation with

the EUOG Foundation.

Research

The 3 EUOG studies in progress, are the extended part of 2 studies investigating the clinical utility of WB MRI

and PET CT scan in patients with hormone-sensitive metastatic prostate cancer (“HORNA study”) or

chemotherapy-naïve metastatic castration-resistant prostate cancer (“CHENA study”) undergoing enzalutamide

treatment. The target number of patients has been reached and the extended part beyond 2 years of the study

for HORNA and the CHENA study is ongoing.

More centers in Spain have been activated in 2021 allowing them to enter patients in the URANUS study.

URANUS explores feasibility, efficacy and outcome in patients with upper urinary tract urothelial cell carcinoma

(UTUC) scheduled to undergo surgery, who are randomized to neoadjuvant or adjuvant chemotherapy, or

undergo surgery alone when unfit for chemotherapy. Although the ongoing COVID pandemic in its second year

(2021) precluded the majority of centers to include patients in clinical research trials, some centers were able to

slowly start recruiting patients.

The Upper Tract Urothelial Carcinoma (UTUC) International Collaborative Database Consortium (UICD) project

investigating prediction models and across countries outcome differences was interrupted because of the

COVID pandemic in 2021, and will be re-activated when the pandemic is over.

A research co-worker was appointed for one year to develop e-health projects in uro-oncology and test the

feasibility of gaining information by objective measures of general health and daily activities in patients before

and after radical prostatectomy or external beam radiotherapy for non-metastasized prostate cancer.

Financial report

There were revenues in 2021, among others from Astellas.

The expenses of the EUOG Foundation were for daily operational costs, as salaries, insurances, juridical and

accountant expenses. Furthermore, the foundation has reimbursed  participating hospitals in studies to

compensate expenses as agreed upon. The balance on the bank accounts was on December 31, 2021  €

2.071,809.
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Conclusion

Similar to the rest of the world, the activities of the Foundation has been hampered in 2021 whereas little

progress could be made in ongoing studies. After the end of the COVID pandemic, the Foundation will continue

to contribute to cancer research through Europe and beyond, with the aim to find new and better solutions for

cancer patients. Tomake this possible and to continue these activities, the Foundation is striving to obtain

grants, donations and gifts.

Leiden, June 30, 2022 signed

Chairman, S. Osanto (on behalf of the entire board)

Secretary-Treasurer, I.J. de Jong (agreed during the board meeting)

Board member, W. Loidl (agreed during the board meeting)

Board member, H. van Poppel (agreed during the board meeting)
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Balance sheet

Before appropriation of the result.

Balance sheet assets

31-12-2021 31-12-2020

Fixed assets

Tangible fixed assets 3,683 0

Financial fixed assets 1,863,626 1,785,352

1,867,308 1,785,352

Current assets

Cash at bank and in hand 204,500 108,613

204,500 108,613

Assets 2,071,809 1,893,965
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Balance sheet equity and liabilities

31-12-2021 31-12-2020

Equity

Special-purpose reserves 2,057,109 1,850,145

2,057,109 1,850,145

Current liabilities 14,700 43,821

Equity and liabilities 2,071,809 1,893,965
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Statement of income and expenses

Statement of income & expense

Financial year Previous year

2021 2020

Revenue 196,200 42,326

Cost of sales -9,331 71,117

Gross margin 205,531 -28,791

Employee expenses 98,206 92,943

Depreciation 612 0

Other employee expenses 0 826

Inventory expenses 733 537

Sales expenses 1,204 2,012

General expenses 9,829 12,995

Total expenses 110,585 109,313

Operating result 94,946 -138,104

Financial income and expenses 112,018 18,997

Result after taxation 206,964 -119,107
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Cash flow statement

Cash flow statement

2021 2020

Operating result 94,946 -138,104

Adjustments for operating result

Depreciation 612 0

612 0

Movement in working capital

Movement in other receivables -0 30,000

Movement in accounts payable -11,740 10,253

Movement in other liabilities -17,380 -29,579

-29,121 10,674

Interest income received 112,227 18,997

Interest paid -208 -0

Cash flow from operating

activities

178,456 -108,433

Cash flow from investment

activities

Tangible fixed assets -4,295 -0

Other financial fixed assets -78,274 -7,522

-82,569 -7,522

Cash flow from financing

activities

Changes in equity 0 -0

0 -0

Movement in cash at banks and

in hand

95,887 -115,955



Page 16 of 29 Stichting EUOG

Notes to the financial statements

Activities

The European Uro-Oncology Group (EUOG)

The EUOG is a non-profit organization for academic cancer research with a mission to advance the quality of

diagnosis and treatment of patients with genito-urinary malignancies. The EUOG strives to answer questions

relevant to the clinic that may change clinical management and standard of care. The EUOG is committed to

clinical excellence, the promotion of research and the dissemination of information on uro-oncological topics for

the benefit of the community.

The EUOG is a multidisciplinary European group consisting of dedicated physicians from academic and non-

academic centers committed to contribute to the care of patients with malignant genitourinary diseases.

Statutory name: Stichting European Uro-Oncology Group

Registerd address: Leiden

Continuity

There is no reason or serious doubt about continuity.

Address, legal form and CoC number

Stichting European Uro-Oncology Group has its statutory registered office at Leiden, and has been registered at

the Chamber of Commerce under file number 59297913.

Estimates

In applying the principles and policies for drawing up the financial statements, the directors of Stichting

European Uro-Oncology Group make different estimates and judgments that may be essential to the amounts

disclosed in the financial statements. If it is necessary in order to provide the transparency required under art.

362, sub 1, book 2 of the Dutch Civil Code the nature of these estimates and judgments, including related

assumptions, is disclosed in the Notes to the relevant financial statement item.
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Currencies

Items included in the financial statements of Stichting European Uro-Oncology Group are valued with due

regard for the currency in the economic environment in which the company carries out most of its activities (the

functional currency). The financial statements are denominated in euros; this is both the functional currency and

presentation currency of Stichting European Uro-Oncology Group. Transactions in foreign currencies during the

reporting period are included in the financial statements at the exchange rate on the transaction date.

Monetary assets and liabilities in foreign currencies are converted into the functional currency at the exchange

rate on the balance sheet date. The exchange differences arising from the settlement and conversion are

credited or debited to the profit and loss account.

Non-monetary assets that are valued in a foreign currency at the acquisition price are translated at the

exchange rate on the transaction date. Non-monetary assets that are valued in a foreign currency at the current

value are translated at the exchange rate at the time when the current value was obtained determined.

General principles

The financial statements are drawn up in accordance with the provisions of Title 9, Book 2, of the Dutch Civil

Code and the Dutch Accounting Standards applicable to small legal entities, as published by the Dutch

Accounting Standards Board ('Raad voor de Jaarverslaggeving').

Assets and liabilities are generally valued at historical cost, production cost or at fair value at the time of

acquisition.

If no specific valuation principle has been stated, valuation is at historical cost. The valuation principles and

method of determining the result are the same as those used in the previous year, with the exception of the

changes in accounting policies as set out in the relevant notes.

Principles of tangible assets

Other tangible fixed assets are valued at historical cost or production cost including directly attributable costs,

less straight-line depreciation based on the expected future life and impairments.

Subsidies on investments will be deducted from the historical cost price or production cost of the assets to

which the subsidies relate.

Principles of financial assets

Trade and other receivables are initially valued at its fair value, and subsequently valued at amortised cost, wich

is similar to the face value, after deduction of any provisions if neccessary.
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Basis of impairment of fixed assets

On each balance sheet date, the company assesses whether there are any indications that a fixed asset may

be subject to impairment. If there are such indications, the realisable value of the asset is determined. If it is not

possible to determine the realisable value of the individual asset, the realisable value of the cash-generating unit

to which the asset belongs is determined. An impairment occurs when the carrying amount of an asset is higher

than the realisable value; the realisable value is the higher of the realisable value and the value in use. An

impairment loss is directly recognised in the income statement while the carrying amount of the asset concerned

is concurrently reduced.

The realisable value is initially based on a binding sale agreement; if there is no such agreement, the realisable

value is determined based on the active market, whereby usually the prevailing bid price is taken as market

price. The costs deducted in determining net realizable value are based on the estimated costs that are directly

attributable to the sale and are necessary to realize the sale. These costs are already taken into account in

future cash-flows.

If it is determined that an impairment that was recognised in the past no longer exists or has reduced, the

increased carrying amount of the asset concerned is set no higher than the carrying amount that would have

been determined if no impairment value adjustment for the asset concerned had been reported.

Principles of cash and cash equivalents

Cash at banks and in hand represent cash in hand, bank balances and deposits with terms of less than twelve

months. Overdrafts at banks are recognised as part of debts to lending institutions under current liabilities. Cash

at banks and in hand is carried at nominal value.

Principles of current liabilities

On initial recognition current liabilities are recognised at fair value. After initial recognition current liabilities are

recognised at the amounts at which the debt must be repaid.

Principles for determining the result

The result is the difference between the realisable value of the goods/services provided and the costs and other

charges during the year. The results on transactions are recognised in the year in which they are realised.
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Principles of revenue

General

The result is defined as the difference between the profits on one hand and on the other hand the costs and

expenses for that year, valued at historical costs. They are determined in accordance with the aforementioned

valuation principles. Profits are recognized in the year in which the goods were delivered or the services

rendered. Losses originating in the financial year are taken into account as soon as they are foreseeable.

Grants/subsidy

Grants are recognized as income in the statement of profits & loss in the year in which the subsidized costs

were incurred or revenues were lost, or when a subsidized operating deficit occurred. The subsidy recognized

when it is probable that it will be received.

Principles of government subsidies

Operating subsidies are recorded as income in the profit and loss account in the year in which the subsidised

costs were incurred or income was lost or when there was a subsidised operating deficit. Income is recognised

when it is probable that it will be received. Subsidies related to investments in tangible fixed assets are

deducted from the asset to which they relate and recorded in the profit and loss account as part of the

amortisation costs.

Principles of operating expenses

Costs are determined on a historical basis and are attributed to the reporting year to which they relate.

Principles of wages and salaries;social security and pension costs

The benefits payable to personnel are recorded in the profit and loss account on the basis of the employment

conditions.

Stichting European Uro-Oncology Group applies the liability approach to account for all pension schemes. The

premium payable during the reporting year is recorded as an expense.

The Dutch pension schemes are subject to the provisions of the Dutch Pensions Act and pay Stichting

European Uro-Oncology Group compulsory, contractual or voluntary basic premiums to pension funds and

insurance companies. The premiums are recognized as personnel costs as soon as they are due. Prepaid

premiums are recognized as accrued assets if this results in a repayment or a reduction in future payments.

Unpaid premiums are recognized as a liability on the balance sheet.
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Principles of depreciation

Intangible assets, including goodwill, are amortised and tangible fixed assets are depreciated over their

estimated useful lives as from the moment that they are ready for use. Land and investment property are not

depreciated.

Principles of financial income and expenses

Interest income and expenses are recognised on a pro rata basis, taking account of the effective interest rate of

the assets and liabilities to which they relate. In accounting for interest expenses, the recognised transaction

expenses for loans received are taken into consideration.
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Notes to the balance sheet

Tangible fixed assets

Financial year Previous year

31-12-2021 31-12-2020

Tangible fixed assets

Equipment 3,683 0

3,683 0

Financial fixed assets

Financial year Previous year

31-12-2021 31-12-2020

Financial fixed assets

Other securities 1,863,626 1,785,352

1,863,626 1,785,352

Other securities

Financial year Previous year

31-12-2021 31-12-2020

Other securities

KBC Portfolio 1,863,626 1,785,352

1,863,626 1,785,352
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Cash at bank and in hand

Financial year Previous year

31-12-2021 31-12-2020

Cash at bank and in hand

Credits in bank accounts 204,500 108,613

204,500 108,613

Credits in bank accounts

Financial year Previous year

31-12-2021 31-12-2020

Credits in bank accounts

Rabobank 135,891 72,908

KBC Portfolio 68,610 35,705

204,500 108,613

Equity

Financial year Previous year

31-12-2021 31-12-2020

Equity

Special-purpose reserves 2,057,109 1,850,145

2,057,109 1,850,145

The designated reserve of Stichting EUOG originated from the grants received from various parties and is

exclusively intended for the prescribed research.
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Current liabilities

Financial year Previous year

31-12-2021 31-12-2020

Current liabilities

Accounts payable 696 12,436

Tax and social insurance premiums 4,461 3,858

Wages processing expenses 2,476 2,476

Other liabilities 7,067 25,050

14,700 43,821

The current liabilities have a remaining term of less than one year.

Tax and social insurance premiums

Financial year Previous year

31-12-2021 31-12-2020

Tax and social insurance

premiums

Payroll tax 4,461 3,858

4,461 3,858

Wages processing expenses

Financial year Previous year

31-12-2021 31-12-2020

Wages processing expenses

Holiday pay reserve 2,476 2,476

2,476 2,476
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Notes to the statement of income and expenses

Revenue

Financial year Previous year

2021 2020

Revenue

Revenues 196,200 42,326

196,200 42,326

Revenues

Financial year Previous year

2021 2020

Revenues

Grants/subsidy 195,000 42,326

Other income 1,200 0

196,200 42,326

Cost of sales

Financial year Previous year

2021 2020

Cost of sales

Expenses on subcontracted work

and other external costs

-9,331 71,117

-9,331 71,117
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Expenses on subcontracted work and other external costs

Financial year Previous year

2021 2020

Expenses on subcontracted work

and other external costs

Expenses on subcontracted work

LUMC

-9,331 71,117

-9,331 71,117

Total expenses

Financial year Previous year

2021 2020

Total expenses

Employee expenses 98,206 92,943

Depreciation 612 0

Other employee expenses 0 826

Inventory expenses 733 537

Sales expenses 1,204 2,012

General expenses 9,829 12,995

110,585 109,313

Employee expenses

Financial year Previous year

2021 2020

Employee expenses

Wages and salaries 87,853 81,086

Social insurance premiums 10,353 11,857

98,206 92,943

During 2021, on average 1 employees were employed on a full-time basis (2020: 1).
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Wages and salaries

Financial year Previous year

2021 2020

Wages and salaries

Gross wages 57,981 55,338

Hiring staff LUMC 29,873 25,748

87,853 81,086

Social insurance premiums

Financial year Previous year

2021 2020

Social insurance premiums

Social insurance premiums 10,353 11,857

10,353 11,857

Depreciation

Financial year Previous year

2021 2020

Depreciation

Depreciation of tangible fixed

assets

612 0

612 0
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General expenses

Financial year Previous year

2021 2020

General expenses

Auditors' expenses 3,908 5,474

Consultancy expenses 3,259 6,245

Office expenses 690 318

Insurances 1,020 766

Bank expenses 952 192

9,829 12,995

Financial income and expenses

Financial year Previous year

2021 2020

Financial income and expenses

Interest and similar income 112,227 18,997

Other interest expenses 208 0

112,018 18,997

During the financial year, no interest was capitalized as part of the historical cost of an asset.

Interest and similar income

Financial year Previous year

2021 2020

Interest and similar income

Interest income KBC deposits 112,227 18,997

112,227 18,997
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Post-balance sheet events

OTHER EXPLANATORYNOTES

Proposition to appropriation of the positive / negative balance

The board proposes to add the result to the freely available capital of the foundation by means of an addition to

the foundation capital.

Events with financial consequences subsequent to the balance sheet date

There have been no events affecting this report between the balance sheet date and the time of drawing up the

balance sheet.
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Signature
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